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1. represents the local currency total return of each jurisdiction in the FTSE EPRA/NAREIT Global Developed benchmark. Source: Bloomberg. Source: Bloomberg All data reflected in local currency



Source: Cushman & Wakefield. Represents NCREIF. Data from Q1 1978 to Q3 2021 *RGDP is Regressed GDP Source: BofA Global Research, 1972-1981



Short duration indexed leases allow for 

Relative Value Historic  Averaqe

Source: BofA Global Research Source: UBS 



1. Data as of December 6, 2021

Should our forecast hold, the 
trailing 3-year annualized 
return would be ~8%, below 
the long-term 20-year average 
of over 9%

Hazelview 2022 Projection
12-15%
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